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Press release


Pressemitteilung


GSW secures long-term financing

Berlin, February 2, 2011 – The Berlin-based residential real estate company GSW Immobilien AG (“GSW”) has agreed the refinancing of its appr. EUR 890 million Commercial Mortgage Backed Securities (CMBS) debt facility, which will be replaced by appr. EUR 875 million of new debt facilities with the remainder provided by GSW’s current cash balance. Via bilateral loan agreements with six leading banks with an average term to maturity of more than eight years, GSW will diversify its funding at attractive financing conditions. The refinancing is expected to be completed within the next three weeks.
Andreas Segal, Chief Financial Officer of GSW, commented: “We are delighted to complete this transaction which will secure stable and attractive financing for GSW in the long run. Looking forward, we believe that GSW is very well positioned for its further development.”
GSW Immobilien AG looks back on a successful financial year 2010. The company plans to release details of its annual financial statements for fiscal 2010 and on current business trends at a later point in time.
Press contact:

GSW Immobilien AG 









Thomas Rücker

Charlottenstraße 4, D-10969 Berlin

Tel.:
+49. (0) 30. 25 34-13 32 

Fax:
+49. (0) 30. 25 34-19 34 

E-mail:
 thomas.ruecker@gsw.de
GSW Immobilien AG is a leading privately-owned residential real estate company operating in Berlin, with an owned portfolio of approximately 48,800 apartments and a total residential floor space of 3.0 million square meters. In addition, a subsidiary of GSW manages approximately 16,000 residential units for third parties. GSW’s strategy focuses on the long-term rental management of residential property via a systematic approach aimed at enhancing both customer satisfaction and operational efficiency. GSW was founded in 1924 and was acquired from the city of Berlin in 2004 by a syndicate of investors consisting of Whitehall Funds and subsidiaries of Cerberus Capital Management, L.P. As at December 31, 2009, the Company’s property portfolio was valued at approximately 2.6 billion euros.
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